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Rest of List follows Down-

ward Movement

OPENING PRICES ARE HIGHEST

Weakness of Steel Stocks Aid In De
prcsaliifir Industrials nUll Railroad
Issue Soon Follow Sterling Kx-

chnnge Brink Violently nnd
Hlblllty of Gold Imports Humored

New York Sept M Todays stock
market was fat general pretty nearly a
duplicate of that of the day before

were higher for a little time in
the early part of the day apparently upon
a buying in of stocks by speculators
the decline of the same sort as that wit
ressed in the last hour of yesterdays
stock exchange session and sentiment
was for a brief period favorably influ-

enced by the large transactions In the
regular market in the New York City
4 per cent bonds which indicated that
the fortunate subscribers to the bonds
will have no difficulty in disposing of
their purchases to the public at a profit
If they wish to do so

But all other stockmarket factors were
speedily dwarfed hi the outbreak in
liquidation in the Amalgamated Copper
shares which continued until the dose
of business carried the price of the issue
down to the lowest figure of the year and
resulted in considerable net recessions in
all the principal stocks

Railroads Yield Last
Yesterday the resistance presented by

the railroad list to the depression In the
Amalgamated Copper American Smelting
and Relining and other Industrial stocks
was extremely marked Today the rail
road stocks yielded at last to the In-

creased selling of the Copper shares and
a particular influence in accelerating the
downward tendency of the general mar-

ket was undoubtedly the weakness dis-

played by the United States Steel stocks
the argument being widely used by the
interests hostile to the market tbat the
decline in the price of copper metal was
likely to extend due course to other
metals

The particular story heard today
Amalgamated Copper affairs wee

variation of that which has long been
quietly discussed in trade circles and to
which due reference has already been
made in this column of a possibility of a
temporary shutdown of the Amalga
mated Copper Companys mines

The security market also suffered to-

day somewhat from the unusual decline
In various securities locally dealt in on
the Philadelphia Stock Exchange and
from the further circulation of trouble
stories of various kinds but rumors of
this lastnamed sort have for so long
played such a familiar part In daily
operations in the financial district that
Wall street does not take very great
note of them

Sterling Exchange Breaks
The real developments of the day were

not at alt unfavorable to values Sterling
exchange broke again with a violence
that if it did not immediately suggest
sold imports testifies to the great Im-

provement in the financial position in this
regard from that of a few weeks ago and
favorable indications of the same sort
were reenforced by extremely strong
weekly report of conditions made today
l y the Bank of England showing a
proportion of reserve to liabilities of 6130
against 50 last week and 47 78 at this
time last year

The cotton market was quite weak to
day by reason of the brightening pros-
pects of the seasons crop while grain
prices again rose chiefly because of the
advance in wheat valuations in Liver-
pool

TREASURY STATBKJIEKT

Reserve f od
Gold coin and MHM

Trust fan MIll for tfcen liimntiin f
outstanding notes awl eerttnansa

Gold
Silver dollars
Silver dollars of

R MttM
MCIMIS-
Ifiwjo

12ie8DM-

MtX3r

BSJMB-
Muarou

USM

Total

General fund
Gold coin and bmlHasi

Gold certificates
Standard silver dottus
SUrer certificates
Silver bullion immm
United States notes
Treasury nctc of MW SJSj M
National bank notes
Subsidiary silver cobs
Fractional eorrency
Minor coin 1MJX 9
In national bulk depoattarfn KlJfflBJOS 47

In treasury of 1hiBppsn Isswds 4H H 71-

Itoodc and interest pilL tZJU

Total mjHUH H
Liabilities BU6M g-

Avaisubie cask shhnas 9OtMt9B 9
Receipt

CustMns U mE
Internal revenue M lSf7-

Uisoellaneont stUJa
Total postal msssistc Mt Tnisiiiiil MBI

Expenditures pastel axiMnsWawsa ex-

cept postal deMencjr not iiictiaied UMW

Excess of reoespta

National link feed
DeposHs tno r set ef Jsrty D MM jlUm 9-
Xiites redeemed and retteed wnsMr a t

July u im a i
Notes received for cnwasst redtsnptssn 7 Ms3M-

Redesaptioa of naUa
To U OM IMt4ffill4 M
To date SJ UnS-
tpttmber C M aj-

UOSTOX STOCKS

Quotations aw fenrisbed by R K Chap
Co BMBbm Yet Stock Kuhaafe G Dwrte-
Cblpmaa manager 1M F Knet maUme1IU AIM
Atlantic
Bingham
Boston and Albany XO
Boston and Maine
Calumet and Ilea M
Copper Ranpe WK 0
Edison Electric IHnm SW-

Fitchborg preferred W-
MaMachuMU Ktoctrfc MH 134-
Massacnmott Gas M H
Mexican Ceatnl VK WH
New York New llama and XMSMi M

Butte IT

Shannon MK M
Tamarack M 7

Trinity MR IS
United Fn in 114
totted Shoe Machinery 41
United Stow MacMnary yretatrad tt X
Utah X UK
Victoria IK

ISEW YORK 3IOM5Y

Yew York Sept Hite ey on eM tat ftteak
exchange opt at 1 PSt cent hnjacat 4
lowest 2 doatag fc Moat of DM taaw we at
3H IKT ont

Time money aUghtb earner m and
broken offered it in bearing quantities Demand
was moderate Kate iaSfe per ont thirty to
atety 5 for ninety day and I per cent for
four live and math

Mercantile paper remained dull in ray
light demand A fair aaaorUMnt was offend
lUiea fci per cent for four to aiz MOa tells
receiftMe and prime nagie namea 7 per emt and
upward other Another heavy dedine took

in the sterling market today demand rates
faHfag 3S mists to 4JBM under a heary ottering
of hUb This was a decline of cent from the
high rate of yesterday There was a raBy in the
tfteraooo OR a moderate absorption of the bills
offered

Rates for actual bmtees wets as follows Sixty
days lSl eaL8MS demand 4S538a4S5 cables
Sc06aLS615 commercial 4SlatSl The
luppjr f grain and cttou Will jras v

COPPER HAS DECLINE
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NEW YORK STOCK MARKET

QaoUttom hmmmtd by A O Hrowa Co mem
of York Stock Ifrrlnnsn Mmaey UmldiB-

cSnlcs to noon 294J 00 azores
Total wnlcj SD1000 NhnrcH
Call money High I low 2 2-

Cloaint
Sales Hfea how SettSelLA-

WsCbaL pM HI M B 17

Anwi Copper MUM sH 4 i-

Am a V UN 31 V 9-
Am a A K vM HI fffc Wi 97-

Am Can pid M M SI-

Am CaStes Oi SS S S 31
S BH B 3 SAi

flmen mMM M MK H t
9meit pfd a Wfc tT fT 97-

Am 8nsar Ust 1M lam 11W HI
Tab pM Wt 3W UK SI-

Am Wiiowm a O 23 29-

Anaemda nX 4W 3f 3W4 W4-
Atchhnn iM 8T WH W4-
At Coast Le BH H 3 K
Sake Ottte 1JM 91 MK 9M H-

RraoUyn K TM MS fl 1 l k
Can Paciac Im1 TONk f 1 MW4
Cent Leather M OH K MK
OeM Leather pfd HI 8J Bt SH4 M
caw ou m i s 31 aw-
Chieaftt Gt W 391 9 9 9 9
C X St V JG9 m INK 10K M
C X W
CM Un Trae
c c a st b ma-
C F A I m 9ft 2M 2W4 21

S 19M M

04 So M IN 4fK
Cia Oas m NK WK WH Ml
Gem Pied M 14 H 14 M
D A H M BfK U3K 1S3 191-

D K G M tt 24 21
K o vu m u-

I is Ste MM 0 Sl 8 8-
Krw 1HI H Wk 2Wi 39
ErIe let m n rm tr
fine 24 m X X S 3W-
Qe Macttfc M 0 JST m-

Nnrth pM 9JM m 124 J W
JGt North 243J Ste 8H B
lint Met U9I 9

let haL pM m mi JS 2
City pM-

L A X
Ho Cent M I-
TH S P S X Ml Ml aM 1-

X K T X2 3tti 3-

Xo Par UM 71 am M
Nat Led 1M 49 91-

N Y Cent UN mK 1M MH M-
tx y o LUI a at a

W M 7f 9Mi 79
North
North Pac JM I29K MS 121 12f-

fIWtfe Mafl M S S 25 S-
Pa K K SU 09 IHK 1
pies Steel M8-
Peoplss It 7-

Keadfav 1SUM 9TK 91 K 95-

Hep I A S m 9 K 22 H
Rep I A S pfd 291 UK 7S 79 77
Mock Island UM 9-
9at u a F M 2M a V a sr
St L S W M 0 Wi MH M-

st u s w pfd
so i cnic am M as
so iac pIG m m m HI
Southern Xy 7 HH I5
Texas Pacific 391 27 27 2T

T St L W m ft 2f 2S
T S I A W pfd m 17 17

Union lactte HtM I3C 129 129 09
U Itaober a 24
U S Rvhher 1st 291 9B 92 92
U Jfjm 31 19 Jr 31
U S Steel pfd IX3H 16 92 9E 91-

Ya Chem
Wahaah 11 11 11 11

Wabaah pfd 3N 29 29 29
West Union m If 7 Tt If

CURB MARKET

QnoUttons an furnished by K X Chapnmn A
members New York Stock Nxchaaas G Howie-

CUpnmn mansjnr m F street noifrwv-
OpeauMich Law Omaa-

Bosfam CWd Ooimar
British CoL Coppar t
Butte Coalition 17
Chicago Strtmay 21
Cobalt Central Sftt Sf
Cumberland JOy f-

DarisDaly I
Dominion Copper 1-

GoMfleM Consolidated 7 1 iM I nK
Greene Caaanea 19 9
Greet GoMSOver 1 1
Manhattan Transit 1 j-

Xicauc Gold Xiatmr 3-

MitchMl Xtaiac 1
MeKinleyUamfh 1341 13 1 3M 1
Nevada Consol
NevadaUtah Copper i
Htaadard
Tramps OenaolhmM
United Copper
Western lee

MV-

3s registered H9L-
3s coupon IMC-

3s small bonds
4s reffistered
4s coupon 19B M-

Pnmma easel 2s ngirtusiw
District of Cohanbk XAs
Philippine

Jttd Askad-

MM
MSK-

NZ
mt m-
M

New York Sept TtOo mg bond traamatfcjni an
the stork exchange
Imperial Japan flrst seriea s SI-

mperml Japanesear second eMs S-
TAmerieaa Tobacco Ss J9fH
American Tobacco is 9
Atlantic Coast Use 4a M ST-

Kaltimore and Ohio gold 9TK-

Halthnore sod Ohio gold 4s nahluid M
Chesapeake and Ohio 4 Si
Chesapeake cud Ohio K A DK let am 4 9-
1JleJawarcand Hudsoa 4a 9S

York Central 3 99
Norfolk and Western em 91
Northern l acttc is K

m f
Line 4s SS

lVnnsylfa JHs HIS MK
Reading 4s 8H-
Keadinc Jersey Central 4 9t
Seaboard Air Use 9s 91-

Sootbmi Iadac coDateral 4s U
Southern 1aciflc refandmg 19 9-

Honthtrn Railway 5s KflS
Union l adflc 1st 4s fl
Cairo Facinc en 4s sobs fell paid 91
United States Steel S F is 9t

Total SU9MM IBsaost ISNIH ymtiiilay-
9RZW a week ago and S2ttfm a yen ago

3IIVIXG STOCKS

QMriatkw are fnmislMd br Irrtng K
it Co aseaabm of the New Yeik Fades JCx
chan R Fank C Kiagshml asanaacr 3M41 IteM

OobMeU OonsoMoaied-
CesBbtoatMn FineSSes
Jambs ExtCMfcm-
G Daisy M

Saw Pick
Owat Bend
Kme BCD

BM Atk d-

m 7K
1 4-

W 1
Mi 1

AttanU 47
Red IHDs R-
Dmmondfield Black Bwtw 0
Triangl-
Tumps Coosaikmieft-
O M Bar ft
Golden SePt u-
OwnMar M 37
Kosnofca 3

Montana Tonapsh SJfrK 3
NlpW 7
HeKialiyDamflk JJ i-

5eU cents per share
Notes on Mining

Dispatcfaes from Chmaahm that CaL Win
iam C Greene and J C Kirk Manager f the
OreeneCananea Company are there looking seer
the timber pfopcrtJrs controlled by Got Greene
after hiving completed a tour of the Greene Gold
SOrer Companys properties

The Greene CktMSilirer mines mate a showim
to Jnsttfy the constrttcUon of A pleat to treat 19N
to Ijm tons of ore daily said Mr Kirk A
veto of ore 40W feet ia length was shows me ia
OM of the mutes

Theodora Donghw president of the DtmRkM Cop-
per Company writes from the Mines M Sooan
Hex that k pragressiag m a MOlt mtisfac
tory manner in the Fandieion smetter which will
he blown in duet Xoitmber L Aa officer of themany said

With the ant ank of this SMeller operation

the maximum cost of 12 a ton or gaXK for
TSJ9I torn a year The ore is rained at W7 a
ton in copper soW and aSTer and thee wiU yield
ZCt 00 annually in the gross or WTttSW in the

set As the ore runs 6 per out eopper this output
will produce 99MIM pounds of copper aamalry at
a coot of 19 outs a QUad without considering the
gold and silver The sold and silver in
avenge about H to the ton and will yield M-
on the tonnage treated annually This sum ap-
plied to the reduction of the smelter charges mean
that for nsaWI net each year the Doogwg Company
caB ivodnce 9W09M pounds of copper which is at
the of 1 54 a pound

Phone Main 3300 You Return
Subscribers returning from their sum-

mer home to have their paper
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Rumors Regarding Copper

Cannot J3e Confirmed

AMALGAMATED IS WATCHED

Piling Up of Metal Believed to Be n

Mistake but Reduction In Divi-

dend IH Not Looked For Panicky
Condition in Philadelphia Ileflect-

cd in the NeW York Market

New York Sept 12 The continued
liquidation In Amalgamated Copper
brought out a new lot of rumorS all of
them Interesting but none of them con-

firmed It n Ml hardly be said that
none of the whole batch was of n fav-
orable character In prevailing
temper only an unfavorable report could
circulate for the pessimism regarding the
stock was so black that not a single
bright streak could possibly be run
through It

The traders who on tho preceding aft-
ernoon had covered up on the ground
that the bad news was all out felt
rather sheepish when they found with
what infinite variety those who remained-
on the bear side could exaggerate the
unfavorable factors in the situation and
pile rumor on rumor till everything that
was not unfavorable became either com-
pletely hidden or distorted until all
semblance of its real significance was
lost

Apparently the traders hardly thought
it worth while to argue much on the
matter of a possible reduction in the
Amalgamated Copper dividend They
took it for granted that a reduction
would be made and seemed to think that
by entering into discussions Oat the point
now they would be merely placing them-
selves In the posiUoVof appearing to be
away behind the times

Any member of the fraternity who ex-
pressed any doubt as to whether the divi-
dend would be reduced next month either
received a very emphatic answer that a
reduction was a forgone conclusion or
was treated with the silent commiseration
which was even more effective In intimi-
dating him from further advocating the
possibility that the company might for
some time longer If not permanently

to its present rate of dividend distri-
bution

A gigantic mistake was the way the
alleged piling up of the motel by the
Amalgamated Copper interests was spoken
of and It was said that In order to rectify
this mistake or rather to alleviate the
consequences of It the company intended to
order the closing down of a large number
of mines in the Butte camp At the same
time it was sakl that the agreement pro-
viding for a reduction in the wages of the
miners would be forced wages being put
back to the old basis from which they
were raised last winter The current esti-
mate was that 100009 men would be
thrown out of employment but what the
bears failed to take into consideration
was that if all this proved true the mar
ket for the metal would probably become
more active as consumers would all
probability come In as purchasers as soon
as they saw indications of a serious
shrinkage in the visible supply

Among the many stories as to the
source of the liquidation in Amalgamated
there was one to effect that a Mode
of 39006 shares had been taken over at
private sole on Wednesday This was
current at the opening and led many to
believe that for the time being the trouble
was over It probably had a good deal to
do with the rally In the Sent hour but Its
effect was lost In the day on the

of genuine liquidation coming from
several quarters

Stock which had been carried through
the panic of March last and through the
severe decline which culminated about the
middle of August was forced out by the
exhaustion of margins while the bears
continued to exert themselves on the side
of declining prices In view of the heavy
volume of selling and the absence of any-
thing like aggressive support It was
hardly to be wondered that the stock suf-
fered severely

The panicky conditions prevailing in the
Philadelphia market had the effect of
forcing some holders of Pennsylvania in
that city to sell this stock in order to lIed
additional margin for the protection of
their holdings of other securities of a less
salable kind The stock of the big rail
road however held up fairly well after
ward recovering easily and it looked as
if a part of the short Interest which has
existed in it to an unusual extent for
some time past took advantage of the

presented to cover

NEW YORK PRODUCE

New York Sept IZSUGARLondon cables the
worlds visible suppLy of sn ar at lTNOCO tons sees
pared with 117MM same tine a year ago The Lon-

don Mrfcet for beet sugar was steady at previous
prices with September at Ms and October at ti
lid The local vartet for October soawr held
steady with higher prices ked and
prices were quoted OR the heels of ISle for M toot
centrifoaal X for 89 test muscovado and 3K for-

K test molasses sugar
NAVAL STORKSSpirits turpentIne wee sUady

bet and unchanged at New York with M-

asked and at Savannah the satket was Arm at M
Rosin ruled dull but uachaaged Tar held steady
at t for barrels

BUTTERReceipte llvN packages The situation
of the market is unchanged Creaoery special per
pound 28 creamery extras 27

BGGSReceipts 1WB cases The demand this
MorninR was mainly of a selective character sad
late prices ruled Western selected candled 23 2H
Western gathered choice 2U3H-

MILUfEEDStroB unchanged but daU Spring
heaL Mspound seeks to arrive lake rail 2TM
Middling 310 eitjr bran 21 in bulk Western reel
dog 3110 to arrive

CORX Strong searee and very dull No 2 opera
tor 74H Xo 2 75 MOBtinal f o b No 2 yellow
aontinal No 2 white nomiaa-

LFIOURFinn teat dull Spring patonis 5 a575
spring clears 41543 winter straights 44 4l
winter dears X8 M9 Kansas ia seXs safest
475a58C straight 49947 clears 40Qa4JI

RYE FLOURFlrm but dull 4 U6 far sew
and 515 for old

CORN MEALStroBK and higher limited
plies Kitedried for export 3JfaJJ5 coarao meal
ta bags 1JW35

HAY Dull and unchanged Prime Ura tfey IN
No 1 loaal65 Xo 2 VMS Xo 3 MaSS

STRAW Steady and unchanged Long rj COe-
WBEEFQutet and unchanged Family llSOallW

packet ll90sll50
PORKSteady doll trade Mess 1300 family

iaJ9al99-
TALLOWQukt City in bogibeads m
LARD Quiet and unchanged Prime Western

9L3t city US reflBod Continent 865 South Amer-
ican M39 refined Brazilian in kegs UM city

MK oleostearisie nominal Chfcage 8

LIVE STOCK MARKET

Chteaga Sept 12CATTLB Receipt 5000 haa4
estimated for Friday 4910 bead market stow M
cents lower prime beeves 5597 cows sad
better 239att canaers L60ai Texas JS
Westerns 4Ma S-

IIOGSRecdpU 13000 head estimated for Fri
day 15999 head market strong light KMJi
rough 531575 mixed 573afL3 heavy J9nUB-
p s S a J-

SSHEEPReceipts 1BCW head estinated for Fri
day 11919 bead market steady to IS cents tower
native sheep 1 9550 Western M eu SW Bathe
lambs 475a73S Western lenin 199 7S5

New York Sept 12 CATTLE Receipts too
head no trading feeling steely dresMd beef un-
changed at 8aMK per lb for native sides todays
beef 73-

CALVESReccipte 399 head reals steady to
strong arassers and Westerns a trifle more active
few bead unsold veals 509960 culls 400a-
4graaaenrand buttermilks 25300 city dressed tale
stead at all country drer ed 7aK

SHEEP AND LAllBSReceipti 3 head
market steady sheep sold at 350n5GO culls
390 lambs 575a809 cwlls 450a55-

0HOGSReceipts 2 0 head market 10 rants
lower PennsrlraaiA and bcyi sold at 6T5alOj

WALL STREET NOTES
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WASHINGTON STOCK MARKET

SalesRegular call IS oetoek ntwo-

WashiHttoM Ilaflwar KWetrte U 569 at 88-

Wa atoiiuw Railway end Htaetrk pfd tt at 19k
Washington Gas 15 at TsV-

MncentiMler M at
LanstoH Mt at MO at MK MO at 1M MO at

HH
Greene Cananea Pi at 1

After caUWashin tON Raiimr and Btotrfc pfd
at 73 50 at 7X

The MkmtAK ana the eisshig tatt6 s en yeattr
days sCiKk stchsnpt-

QOVBRXMBXT llOYDS
ItM Asfca-

dItiiNpritoe PIe is-
DMrict of CeinnibU 161s IWi

GAS llOYDS
Wsshtafttoa mt lad Os Ml-

ILXILROAD BONDS
Capital Treaties is 1 INK
Anaemia and Potomac as M W-
nty sad Snburnan b M-
OCohuabia second mcrtpNtt m MM-

rcdnmbia b M3H 1MH

Metropolitan 5a MTO I-

WaahinRton Raihray ant Kfcctrfe la-

UUaXKLLNKOUH llOYDS
Potomac Ekctric l rnt tot Ss Ill
Xewfott and Steamboat as MI
Chesapeake eat Potomac Tetesmone w Nt
Wash Market Co grit Is MO

PUBLIC UTILITY STOCKS
r l Tra ticn m-
AVashincton Railway sail SiMile sees IK-

WanUncton Kniiway sad KkctrievM tSK 71

Norfolk sad Waahtefttom Steambaal 91 SO-

IWashteKtoM Gaa WH
Georgetown Gas IX 01-

Chesspeato and I ntarase Tslcpham S4

Greet Falls and OU DominioH 01

TYPE MACHINE STOCKS
Meimmtiakr Liaotyfe W-
Laaaton Monotn Wa

MINING STOCKS
Oreene Oananeft Copper IK M

Mitchell Mining Company 1 S

NATIONAL HAl STOCKS

Capital WJ
Ctty Ill
Columbia
fimiiiiiuial
Farmers and MsdmmW-

MetmpoUtM M

Kim
Mraond litTrIWashington M
Washington Exchange M IS

TRUST COMPAXY 9TOOKS

National Savino ami Tnst C HO
Union Trust Campaav 1 H-

WaahingtoB Loan ad TaM 90-

1WasUnaton Sale DevoMt 10

Union Trust warraots Ml
SAVINGS BANK STOCKS

Home Savings lIsa 9M
Union Savings lisa M
Merchants and Mtthanhi Savings Rail OK

nitS 1N8URANCB STOCKS
AifteefeM-
CormnMa 3-

Commevcial S

Corcoran
s M

Franklin
GermanAsacricaa-
MctropoUtaa
Xational Union MMM T

TITL xsusuawi STOCKS
Coinambta Title

WashingtoB Title f-

MISCBWONBOCS STOCKS
Southern Pnblic Serrio Crwimsthm MT
Orapbopbone-
Graphopnoiia prefctved
Security Storage Co IB-

Washfawum Market a
Fidelity Storage Company UK
Merchants TreMor sad atomgs Ofc MO

GRAIN AND PROVISIONS

Quotatmns fvnusaed by A a Pines Co
ben of York Stock IVrkanmi sad UM Chi-

cago SeeM of Trade Munssy BofldfaK
Chicago Sept a The wheat market wns narrow

and prctessionalI-

IS IM of Alberta and oaslmtolMwua and shaip
taMe predicted to extend into Manitoba provfao
tonight Export trade was diaappoustmg Wtaal
pug prfeva advaaesd rfuuply which led foreign own-
ers of Manitoba 10 resett These wes a moderate
cash wheat trade equally divided between X S-

hard sad Xo 1 red North ota yield to Bght
and SantlMn Mismsaota nbr it to SSTCA hnsheis
on much of tile area now beat Unshed Local
each sales US900 holed Seaboaid 5 loads

Cora was west on somewhat warmer weather seer
the belt Exporters bought freely oa the decline
This caosni sharp advance all around The trees
tog tcsaperatares predicted for the Canadian north-
west tonight axe opeotmt to Mend into the
Northern State later but ta asocial teeoast doN
not Indicate any frosts fax this country tonight
Demand for corn was poor for all torts early
hot m the sample mart advanced about H sent
and wire were icported here of Intmj busaeis Xo-

srsboard sates retorted
The oats market wee rMponatve to modente boy

in Cub prices sample matket K to 1 cent
higher Shippers took only amount The re-
ports of receivers iadfcat that with seed wsauVc
there will be nmrnldafiala mackctteg ef sets Local
cash isles beshiU
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COTTON MARKET

Quotations fummhed by Miller Co nwmfcers f
the Yew York Stock ansI Cotton eaeh eeg and New
Orfeans Cotton Bxcbanav 1333 F street northwest

New York Sept 11 The announcement a re-
vision of the dtflerenoM of wine grades some of

of improving the early market but it seems that
the revision had been anticipated and the
immediately after the opening ruled weak general
selling set in which continued until over 30
potato loss had been recorded It was dear that if
any improvement ia the market is to come it must
mess trees something mote attractive than revision
Cables were poor showing the indifference of the
foreign trade to the muchtalkedof beneficial effect
of revision Bear sentiment appeared to be

the phantom of heavy receipts loosIng
up as deterrent for beg buying while reach less
was being heard about the deterioration of the crop
which on the whole looks more promising than
was the ease up to a recent period The mate
point of denser now fa early frost bat there is
little probability of swVcienUy low temperature to
produce a seers for four weeks at least Lower
prices would pure attractive and it looks as if we
would see them s the abort interest is mow easily
frightened and the bull forces lack cohesion ami
the courage of their convictions We prefer selling
whenever the market shows a hardening tendency
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FEW DEALS I STOCK

Local Exchange Experiences
Another Dull Day

LANSTON LEADS THE LIST

Railway Generally Neglected
mind Price SI K United States Trust
Co in puny IfilectH Oflleern Ilurenu of
Corporations Will Investigate Steel
Lumber Tobacco and Others

who things mtereaOng by
at Hdlnijjta meeting of Washington
Stfck Exchange yesterday suffered a dis-

appointment There was nothing doing
at least out of the ordinary oven the
jokes of brokers being of Ute dull
variety The total transactions of the
day amounted to 6M shares of stock and

worth of bonds
Of the stock sold 400 share were

LftASton which held at 12 a share and a
fraction above Greene Cananea reached

M a share having gone
nearly two points In the last two weeks

The railway shares received consider-
able bidding but none of the stock came
out Capital Traction vblch sold as high
as 131 last Tuesday and has sold at 131

repeatedly in quotation was bid
down to 130 with no Washington
Railway and Electric common which has
remained pegged at 35 for a number of
days lOSt a half point on the bidding
though one enthusiastic broker declared
be was ready to take it at the offered
price in quantity live times as large as
anybody else would take Capital Traction-
at the price Washington Rail-
way and Electric preferred sold at 73 and
the rest of the trading was tairignraeant

J William Henry of Lewis Johnson Jb

Co was present yesterday in the ab-
sence of his partners and held down the
Job satisfactorily to all concerned

Trust Company Itlcct Olllccrn
The directors of the United States

Trust Company have elected oaken of
the institution to serve during the en
suing year us follows H Bradley Da-
vidson president M A Winter F C
Stevens and W J Oliver vice presi-
dents C A Douglas counselor and
trust officer R E Claughton treasurer
James Trimble secretary and H

Davidson K A Winter J 3sL Baker
Walter A Brown W G Carter Charles
W Semmes Charie Bale Davis execu-
tive committee

Some of the Washington holders of the
AllisChalmers stock were much inter-
ested yesterday In a report from Milwau-
kee that the steel trust ht getting its
clutches upon the control of the company
According to the report Charles Allis
and Edward D Adams will retire from
the active management of the companys
affairs and their places will be taken by
W B Kelly president of the American
Steel Foundry Company and Judge E H
Gary chairman of the board of direc-
tors of the United State Steel Corpora-
tion respectively

The Interstate Commerce Commission
yesterday received from the Transconti-
nental Freight Bureau new tariff sched-
ule which increases the present rates on
shipments of lumber from the Pacific
Coast to Chicago rom 4 to9 cents per
10 pounds The secretary of the com-
mission understands that the Pacific
lumbermen will neat the increased rate
They already have a protest on file
against the cent rate in connection with
the transfer arrangements at Portland

Will Apply the Probe
According to an Interview with Herbert

Knox Smith at his home in Hartford
government through the Bureau of Cor-

porations has only begun its investiga-
tions into the affairs of the corporations
doing an Interstate trade According to
the interview steel lumber tobacco

of waterways cotton exchanges the
harvester combine and patents are to be
investigated by the bureau

Judge filbert H Gary of the United
States Steel Corporation is quoted as-
saying that the time is past for trusts
to ignore the people He says the old
policy said to have emanated from Com-
modore VandervUt will no longer do
Conciliation he declares Is the only sate
course to pursue and he intimates that
the sooner the executive heads of the
great corporations ncI it out the better-
it will be for the companies they repre-
sent

The Washington Herald has printed a
convenient sheet of the bank statements
of the District brought out by the call
of the Comptroller at the close of bus-
iness on August 23 Copies of the sheet
have been mailed to financial institutions
and others and a limited supply remains
copies of which can be obtained upon

at the business Wiles of The
Washington Herald

COMMENT ON MARKET-

E W Crew of ft Co
excellent Mowing by te Bank

of England was mostly responsible for
the improved tone of the London market
this morning both the home and foreign
securities being moderately strong The
Bank of Englands reserve is now 5136
Cables brought over only a small
amount of buying orders for execution
in our market It is stated that the
foreigners are sot disposed to dip in
deeply on the buying side while there are
so many rumors of trouble nnd while the
metal markets give evidence of being
demoralized It is noticeable that the
renewed liquidation of this week is

almost entirely to the industrials
The argument is used that with any great
recession In trade the Industrial corpora
tions will suffer more than railroads
for the reason that good crops will al-
ways secure the latter full cars

Benjamin Woodruff of Post Flagg
The market today was dominated by

the coppers Continued weakness in
American Copper preferred has given rise
to all sorts of stories of the closing down
of the mines and the congested condition-
of the copper trade with the metal piling
up and no purchasers It is probable that
the New York Traction situation is ex-

erting some influence upon the market as
it is full of unsettled difficulties and
there are some who are apprehensive of
unpleasant disclosures before the pres-
ent investigation by the utilities

is over The actual situation apart
from the influences mentioned is im-
proved The Pennsylvania rate decision
ia of great importance in the right di-

rection It takes a long time however
to clear up the conditions created by the
decline in prices which has occurred
since the first of the year and such a
shrinkage in values puts a heavy strain
on the entire financial community It
is idle to expect other than slow recupera-
tive

Bowie Chlrmtan of E R Chapman
Co It might be said that the im-

provement in todays market was all
contained in the lirE hour The open-
ing prices were from 1 to 1 12 per cent
higher than last night and the further
rally which immediately followed carried
the up another point From these
figures the market started downward with
the same old pressure in the Industrials
Copper and pmeltera jvero fiold freely
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THE
WASHINGTON LOAN TRUST

COMPANY
Capita and Surplus 165000D

Accepts Trusts created by Will or otherwise

Manages Property as agents for the owners

vaults

Furnishes Letters of Credit for Travelers

and Issues Drafts on all foreign countries

JOHN JOY EDSON President

fiNANCIAl

Allows interest on deposits subject to check

Rents Safes and Stores Valuables in

J-

I

FINANCIAL1

ttie

fire-

proof

Capital 1000000Surplus 1400000

Issued
Direct-

On prln ipU cities of the world
of fr lit issued

h ught and sold
Inv stiniits x tollTtlons made
Stocks A Bonus lj r sold

National
BANK

Pa Ave Opposite USTrcasury

and although th gtneral list for awhile
refused to break in sympathy with this
group they were unahle to withstand the
pressure put upon them during the after
noon situation seems to rest en-
tirely with the industrial group especially
Copper and Smelters Until the selling
of Wile two Issues ceases It must not
be expected that the general market will
do better Before purchasing therefore-
I would like to see some developments
affecting these securities for the better

LOCAL PRODUCE MARKET

Prices qnoted whrttsslt-
HOTTPtDemsnd raw sad marhat

Creamery fancy 2m29 Western laMe 9 sunund-
sMaS process fancy 3mS dairy

CHXK8KX York State factory mnje tta-
B do small MaU maim i mm Mall West-

ern factory new eheace Matt do fUr M pied
u Ttastam 1-

9BOGSKecelBts modente domed aett Xmr
by fresh Virginia 21 West VinjWa sad Southwest
Ytejbm 21 Tumisifr 2 North Oaralhm 2t

LIVE POCWTIlYltoee ta Ubera-

lBpruc Call do amaB 17 hens U
roosters 7 dock btnje Ilatt do small Sal

seta Cai turkeys torn

do thin M seats M
DRESSED POCfcTKYReedpta light

Turkeys bens undrawn per lb M do
average aMman UaM do thin h old loma 13

cfckkcBs hue DalC hena theMe
docks old 9sJ9 spriDf 13aM mtt-

DKESSID MEATS GaSses Ml dosed
heads off SuSmHSI boKdmaed calm SSI hem
cMsntry sagarenred UaK-

VEGETABLiLSroutoei per barrel home grown
LthUJ sweet potatoes ITSalW yams 2 aZ-
eahhage per barrel 51 core Xorth Caroline
L9mU9 lettuce home grown bind LlnU91

beaus ness par basket LSJal9K bases
buoca 34 cantaloupea 2m

GREEN FRUlTSApplea loose ported L9mUI
peaches per boa LTaaUl do crrnmon XmLaX-

SDXI KI SB eawax tallow safii bomtf
white deere 1lh new U do Mb new W-

att ginseng per Ib J9aU9 wneca per m

choice
do ordinary 7taft rye SMi sbeOed

wInk CmM do yellow CalM do ear XBalSO

MAY AND choice 2aMa2LM-

do Na 1 HaWMI do No 2 HSJalMO wed
hay H08 direr MSml7Ji straw rye per
hnadle UW d do mnchtea thnsbad 6Jtf73-
dA wheat 1SIL

WOOL AND HIDESWad market steady bides
ceacnOy dull Wool washed fees of per Ih-

S da onMahed fwa hnra 21 do heavy
MMsf gfeen per Ib S do dry Half Sbacpskins-

Stvim lush US

ARMY AND NAVY
Army Orders

PInt Unit CHARLES F LEONARD eeath Is-

aotry detailed proffsswr military sckmct
York Military Academr CornwaHOBIfadsoB

Contract Suimxon CHARLES E XACDONALD
from Philippines to Fort Molt

CarL HAROLD L JACKSON retind lion
Ouachita CoQege home

Fkat Lieut LOUIS R DICE Iron Mnatj ntolti
Company Coat Artillery Corps to mmwlgncd
list report to cnsnmandint oficer Anflkry Din
rid of Mobile for staff duty

First Lieut HENRY F 11PK6 sssmtont surneon
addition to duties General HeapitaJ-

WaaUmjton Barracks amigned to dnty w a Com-

pany C Hospital Corp relieving Pint LINt
JOHN B HUOGIXS aasiatant smgeoa who
will report to commanding osteer General Hos-

pital Washington Barracks
Flat Lieut ROBERT X CULLER as ant sun

geoo to Fort Monroe MIssing First Lw-
iUOiD L SMITH smistant suqseon who will
proceed to Mullen Academy

Cant FRAXK R McCOY Third Cnralry to Wash-
ington

Misted men Haspstal Onrpa Iron Wash
fngton to proper statJouK Serge tOmS F
KINO and Fast Cmaf JOHN X WIL-
SON

Private SAMUEL W lOaD panel Mcriee tafm
try recruiting station wmismsan dftemwed
from the army

Post Commissary Sergt ANTON APPEL now at
SM North street Sea Antonio to Cayey
Porto Rite to Mines ret Commiasary Sergt
CHARLES SAXDERS-

S Prfrat OLLIE JOXES ordnance de-

tachment SpriDgnekl Armory dlschaiged from
the sony

Private HBXRY SUGDEX Mist Company Coast
Artillery Corps Fort Totton ttansfentd to
XlUtary Academy detachment of army service
men Quartormaaters Department West Point

Cook JAMES CRY Battery E Pint FIeld Artil-
lery placed on retired HIt

Corporal FRANK VORHEES Fourteenth Recruit
Company recruit depot JeSenon Bandia dis-

charged from the army
Mnsfcmn OSCAR WALKER Company D First

Battalion of Euajutris now hi confinement at
Presidio of San Francfeco dtNhaifed without
honor from the army by reason of desertion

priests JOHN L OSMEXT from Trose K Sev-

enth Cavalry Fort Riley to Troop B Twelfth
Cavalry Fort Oglethorpe

Private WILLIAM BOCRXB from Troop B
Twelfth Cavalry Fort Ogfcthorpt to Tnop K
Seventh Cavalry Fort Riley

Naval Orders
Liszt D A WEAVER detached to Oon-

neeUent as aid on staff commander w chief At-
lantic fleet

Lieut R P CRAFT detached hoMe
wait orion

Pay Inspector T S JBWETT eXacbed Navy De-
partment Waahtmtton to Nary Yard Yaw York

Pay Inspector L HUNT detached Connecticut
house wait orders

Pay Inspector II E DENT to duty as fleet pay-
master Atlantic Soot on Connecticut

PaymaMer A F hUNTINGTON eonthmc IB charge
Naval Clothing Factory Nary Yard Xew York

Aoiatant Paymaster H E COLLINS additional
temporary duty pay oaker Coaaeetieat

Proc Mathematics U L IUCB to Naval Obsemt
tory Washington

Chief Boatswain J J 1IOLDEX detached
Hn to Naval Station Key West

Mate J R DALY detached IndependeMB to
Training Station Sea Frawemw

Paymasters Clerk J A TIIUUK r sMiUs ac-
cepted

Cable from Rear Admiral J X com-
mander Third Sduadron deaf Manfla
StIlL B-

Lieut Comawnder J F LU1Y detached Nand Sic
Uon Otongapo hoses

Lieut B S JACKSON detached Adams to M
bless

J3 Us ilM T F GRBBXB detached Naval Stalls
cache to Wompatecfc-

MO B IBNTS OF VBSSBLSTba folmwiag move-
ment of vessels liars Mea reported to the Bu-
reau of Navigation

Arrived Sept 11 Ajar Abareoda and Dolphin
at Proriocetown Mass

Sailed Sept 11 Talbot from Annapolis for Nor-
folk Raleigh from San Francisco for Mare
shoo yillalotoj rom fiiaSrran lor BhaDghai
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Capital and Surplus MJG40-

RO matter what
the nature or
extent of your
Banking Busi
ness may be

Youll find this bank equip
ped to meet your require-
ments in a thoroughly sat
isfactory manner

assure depositors
every advantage that any
properly conducted bank
can extend our large capi
tal and surplus together
with foreign
branch houses enabling us
to render v ry exceptional

To Travelers-
We desire to announce that
we issue Travelers Letters
of Credit available in all
parts of Europe and the
Orient

ETForeign money bought and
sold at current rates

International Banking
Corporation 1415 G St

Upturn Branch l l Conn ATe
Downtown Brent CenUr Mullet

Handling each day the accounts
of hundreds of depositors thousands
of are in a splendid posi-
tion to know how rapidly money

It is surprising to note that
many of the now large accounts were
small once

Why dont you open an account If
necessary let the beginning small
and with regular deposits and in-

terest we pay the account will soon
grow to goodly numbers

Seventh and Mass Avenue X W
BRANCHES

Seventh and H Sts N E
436 Seventh St S W

Total resources more than two mil
lion dollars

Quick Loans-
We pass vpo ill applifathms MSS

ourselves Thats why always lit
a prompt answer We haws any ansmmti
frees W to 90W that we to mn-
an good real estate Let us aimonaiisls
our methods to you Well be mthmsd
with the rtsoltand so will you

Swartzell Rheem O
Hensey

BC1LDIX-
Gm F STREET NORTHWEST

theres a Great

In having national bank proteci
tion for your savings Our Sav-
ings Department offers you this
protection and in addition PAYS
INTEREST

E7Fnnds psyabl on demand

THE
NATIONAL BANK

Bankers and Broksrs
30 BROAD ST and ALDORFASTORlA

NEW YORK

Private Wires to All Principal Citios
WASHINGTON OFFICES

MUNSEY BUILDING
Phonos Main

New York Stock Either a d Ffhcbal ji

GOLDFIELD ROANOKE

Is noir at its bottom price We stroufilj recommend

its imrdiase for immediate profits

Irving KFarrJngton Co

Bankers end Brokers
Specialist ia Nevada Securities

37 WALL STREET NEW YORK

FRANK C KIXGSLAXD Mar
Hood Building Phrase X 3C

Washington D
listed mining carried on JB42 Hureln

Daily Market Free Upon AppUcattc-

vtWASHIXGTOX CATTLE 3IAUKET-
CATTLKfctra per owl JUfe5B tatoner 453
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